
Finance Committee

• Reviews and recommends financial policies to the board, 
• Oversees budget preparation and financial planning
• Ensures that accurate, timely, and meaningful financial statements are 

prepared and presented to the board
• Presents to the president for his/her consideration, the names of capable 

people willing and available to serve as the chairperson and as committee 
members on the audit committee

• Reviews the annual audit and, having assessed its contents, make
recommendations to the board

• Ensures that accurate and complete financial records are maintained
• Safeguards the organization’s assets
• Ensures that the organization has the proper risk-management provisions in 

place
• Helps the full board understand the organization’s financial affairs
• Ensures compliance with federal, state, and other requirements related to 

the organization’s finances
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